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The Board of Direclors is responsible for ensuring that proper accounting records are kept which
disclose, with reasonable accuracy at any time, lhe financial positon of the Company and which enable
the separate financial statements to be prepared which comply with the basis of accounting sel oul in
Note 2 to the separate financial statements. The Board of Directors is also responsible for safeguarding
the assets of the Company and hence for taking reasonable steps for the prevention and deteclion of
fiaud and other inegularites

OHG PHARMACEUTICAL JOINT STOCK COMPANY

STATEMENI OF THE RESPONSIBILTTY OF THE BOARO OF DIRECTORS IN RESPECT OF THE
SEPARATE FINANCIAL STATEIIIENTS

The Board of Directors of DHG Pharmaceutical Joint Stock Company {"the Company") is responsible for
preparing lhe separate financial statements which give a hue and fair view d the financial position of the
Company as at 31 Decembe.2017 and the results of its operations and cash flo\ rs for the year then
ended. ln preparing these s€parate financial statements, the Board of Directors is required to:

. select suitable accounting policies and then apply them consistently;

. makejudgments and estimates that are reasonable and prudent, and

. prepare the separate financial statements on a going concern basis unless it is inappropriate to
presume that the Company willcontinue in busaness.

APPROVAL OF THE SEPARATE FINANCIAL STATEi,IENTS

We hereby approve the accompanying separate financial statements set out on pages 5 to 51 which give
a true and fair view of the financial position of the Company as at 31 December 2017 and of the results
of operations and cash flows for the year then ended in accordance with Vietnamese Accounting
Standards, the Vielnamese Corporate Accounting System and applicable regulations on prepa€tion and
presentation of fi nancial statements.

Users ol these separate financial statements of the Company should read them together with the
consolidated financial statements of the Company and its subsidiaries ('the Group") for the year ended
31 December 2017 in order to obtain full information of the finanoal position and results of operations
and cash flows ol the Group.

of the Board of Directors

Le Chanh Dao
Deputy General Director
Authorised signatory

Can Tho City, SR Vietnam
12 Matcll2018
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INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS
OF DHG PHARMACEUTICAL JOINT STOCK COMPANY

We have audited the accompanying separate financial stalements of DHG Pharmaceutrcal Joint Stock
Company ("the Company") which were prepared on 31 December 2017 and approved by the Board of
Directors on 12 [rarch 2018. The separate financial statements comprise lhe separate balance sheet as
at 31 December 2017, the separate income slatement, the separate cash flow statement for the year
then ended and explanatory notes to lhese separate financial staternenls including significanl accounting
policies, as set out on pages 5 to 51

The Board of Da.ecto6' Responsibility

The Board of Directors is responsible for the preparation and the true and fair presentation of these
separate financial statements in accordance with Vietnamese Accounting Standards, the Vietnamese
Corporate Accounting System and applicable regulatrons on the preparation and presentation of financial
slatements and for such rnternal conkol which the Board of Drrectors determines necessary lo enable the
preparation and fair presentation of the separate financial statements that are free lrom material
mrsstatement. whether due to fraud or error

Audilor's Responsibility

Our responsibiIty rs to express an oprnion on the separate financial statements based on our audit. We
conducted our audrt in accordance wth Vietnamese Standards on Auditing. Those standards require that
we comply wlh ethical standards and requirements and plan and perform the audit in order to oblain
reasonable assurance as to whether the separate financial staiements are free from material
misslatemenl.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the separate financial statements. The procedures selected depend on the auditor's judgment, including
an assessment of the risks of matenal misstatement of the separate financial statements, whether due to
fraud or error ln making those risk assessments, the audilor considers internal conkols relevant to the
Company's preparatron and kue and fair presentalion ot lhe separate financial statements in order to
design audit procedures lhat are appropriate in the circumslances, but not for the purpose of expressing
an opinion on the effectiveness of the Company s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by
lhe Board of Directors, as uEll as evaluating the overall presentation of the separate financial
slatements.

We believe that the audit evidence we have obtained is sufficienl and appropriate to provide a basis for
our audil opinion
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Auditols Opinion

ln our opinion, the separate financial statements present fa rly, n all material respects, the financial
position of the Company as at 31 December 2017, ts financial performance and cash flows for the year
lhen ended in accordance wth Vietnamese Accounting Standards the Vietnamese Corporate
Accounting System and applicable regulations on the preparation and presentation of financial
statements.

Other lvlatters

The separate financial statements of the Company for the year ended 31 December 2016 were audited
by another auditorwho expressed an unmodified opinion on those statements on 20 March 2017.

As part of our audit of the 2017 separate financral slatements, we also audited the adjustmenls described
in Note 40 that were applied to amend the 2016 separate financial statenents. In our opinion, such
adjustments are appropriate and have been properly applied. We were not engaged to audit review, or
apply any procedures to the 20'16 separate financial stalements of the Company other than with respect
to the adjustments and accordrngly, we do not express an opinion or any other fom of assurance on the
2016 separate financial statements taken as a whole

The independent auditor's report is prepared in Vietnamese and Englsh. Should there be any conflict
between the Vietnamese and English versions the Vietnamese version shall take precedence.

For and on behalfof PwC (Vietnam) Limited

hau
Licence No. 0875-201 8-006-1

Pham Thi Xuan N4ai

Audit Practising Licence No. 177'1-2018 006 1

atory

number HCN,46636
N4inh City, 12 [4arch 2018

As indicated in Note 21 1o the separate financial stalements, the accompanying separate financial
statements are not rntended to present the separate financial position and separate results of
operations and separate cash flows in accordance wth accolnt ng princrples and pract ces genera y
accepted rn countries and jurisdicttons other than SR Vietnam, and furthermore their utiitsation is not
designed for those who are not informed about SR Vietnam's accounting principles, procedures and
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OHG PHARMACEUTICAL JOINT STOCK COMPANY

SEPARATE BALANCE SHEET

Code ASSETS

1OO CURRENT ASSETS

2017
VNO

20t6
VND

(R6tetod - Note /O)

FormB0l-ON

A3 at 3l Oecember

Note

3

12\a)

12(b)

13

14

4(b)

2,987,836,507,239 2,375,035,391,122

5

110
111
112

Cash and ca3h equivalents
Cash
Cash equivalents

120 Shod-lorm invost nonts
lnvestrnents heldlo-maturity

Short-term rscelvablo.
Short-tern trade accounts receivable
Short-term prepayments to supplaers
Short-term lending
Other shorl-tem recervables
Provision tor doubtful debts - short-term

1,161,758,508,380
717,739,160,468

15.772,357.928
16,239,970,057

431,814,739,025
(19,797,71S,098)

s87,663,605,860
505,395,183,923

19,450,U7,218
46,337,054,549
22,587,526 950
(6,106,506,780)

4't 9,183,311,63s
53,683,311,635

365,500,000,000

310,E37,861,290
25.209,548 477

285,628,312,813

4la) 805,500,000,000
805.500,000,000

694,000,000,000
694 000 000 000

5E3,730,974,911
587.059,342.977

(3,328,368,066)

77 0,889,l,l2,O(x
772 543,765,702

(1.654 623,698)

1r,644,785,268
2,637 7 ,253
1,488 901,617
7,518 147,398

6ib)
51,986,957,800
51 986,957 800

2,719,472,109
2,749 472 109

130
131
132
135

137

150
151

153

2OO LONG-TERM ASSETS

Other cuarent assets
Shorl-term prepaid expenses
Value Added Tax to be reclaimed
Other taxes receivable

17,653,712,3t3
2,8'14.096 ,207
7,679,352,910
7,160,263,196

1,239,539,429,,158 1,262,533,382,063

210
215

Long-term receivables
Long-term lending

220
221
222
223

250
251
252
253
254

Fixed assets
Tangible fixed assets

Historicalcost
Accumulated depreciation

irtr,oE4,914,097
267 649,115,014
667 403,079 048
(399,753 964,034)

490,337,670.r20
284,031,671,199
640,015,468,670

(35s,983,797 471)

206,305,998,921
226,053,296.877
(19,747,297,956)

401,E18,158
1,671 878,867

(1,270,060,709)

25,567,976.7,19
36,576,236,140

(11.008,259 421)

17,391,628.650
17,391,628,650

6,903,601,956
6,S03,601,956

679,929,614,053
665,732,460,000

3,787,450 000
27 ,90A 170,200

(17 4S8,466,147)

711,488,080,200
696 292,460,000

3,787 450,000
27 90A,170,200

i16,500,000,000)

10(b)
15

35,744,496.700
25,968,452.669

9,776,044,031

25,486,580,9s9
16,425,962 516
9,060,618.443

228
229

lntangible lixed assets
Historical cost
Accumulated amortisation

230
231
232

lnv6tment properties
Historical cost
Accumulated depreciation

240
242

Long-term as3ets in prcgress
Conskuction rn progress

'1 86 435,79S,083
210.442.791.877
(24,006 992,794)

Long-term investmentg
lnvestments in subsidiaries
lnvestments in associates
lnvestments in other entities
Provisions for long-term investments

Other long-term assets
Long-term prepaid expenses
Deferred income tax assets

270 TOTAL ASSETS

260
261
262

4,227,375,936,697 3,637,s68,776,ir8s

The notes on pages 10 to 51 are an inlegral parl ol th6se separate linancial slaterneols

5

14 lnvenlori€g
141 lnventories
149 Provision tor decline in value ol inventories

6(a)
7
8
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DHG PHARMACEUTICAL JOINT STOCK COMPANY
Form B 01 -DN

SEPARATE BALANCE SHEET
(continued)

Code RESOURCES

3OO LIABILITIES

310
311
312
313
314
315
318
3'19
320
322

Sho.t-tem liabilities
Short{erm trade accounts payable
Short-term advances from customers
Tax and other payables to the State Budget
Payable to employees
Short-term accrued expenses
Shortterm unearned revenue
Other short-term payables
Short{erm borowings
Eonus and welfare funds

330
342
343

Long-te]m liabilities
Provision for long{erm liabilities
Science and technology development funds

4OO OWNERS'EQUITY

421b

Ho Buu Huan
Chief Accountant

{,397,897,373,498 1,323,862,506,062

2017
VND

2016
VND

{Restated - Note 40)

49,802,080,s91
28,803,092,215
20,998,988,376

17
18
19
20
21

23
22

53,2,15,446,040
31,381,754,006
21,863,692,034

1,344,651 ,927 ,158
381,025,726,936

10,577,917,A17
18,707,803,364

136 722,141,109
49,433,190,823

9,218,'195,665
208,049,690,196
469,800,000,000

61,117 ,261,UA

1 ,274,060,42s,171
645,867,894,'1 17

13,737,632,713
26 319,68S,977

113,184,224 ,509
27 426,200,327
26 361,586,191

5,208,187,098
3U,765/2A 463
6'1,189,582,076

Note

16

11(b)

2,829,478,563,199 2,313,706,270,123

Capital and aeserves
Owners' capital
- Ordinary shares with voting rights

Share premium
lnvestment and development fund
Undistributed earnings
- Undistributed posllax profits of previous

years
- Post-tax profit of cuient yeat

2,829,478,563,,t99
1,307 460,710,000
1,307 460,7'10,000

6,778,948,000
1 ,O77 ,U5,255,193

437 893,650,006

2,313,706,270,423
871,643,300.000
871,643,300,000

6,778,948,000
1 ,204 ,418,584 ,6U

230,865,437,769

24,25

25

(24,456,194,565)
462,349,844,571 230,865,437,769

4,227,37 5,936,697 3,637,568,776,485

cd H

ttit

c6&c lor'

As at 3'l D€cember

410
411
411a
412
414
421
421a

440 TOTAL RESOURCES

Le Chanh Dao
Deputy General Director
Authorised signatory
12 March 2018

Tran Ngoc Hien
Preparer

The notes on pages 10 to 5'l are an integral part ofthese separale financial stalemenls.

6



DHG PHARMACEUTICAL JOIMI STOCK COMPANY

SEPARATE INCOME STATEMENT

FormB02-DN

Yea, ended 31 December
Code

01 Sales

02 Less deductions

l0 Net sales

ll Cosl of sales

Gross profit

Nel accounting profit before tax

60 Net profit after tax

2017
VND

2ol6
VND

(R6tatod - tloto /O)

5,108,979,611,786 1,057,116,423,295

(483,886,983,023) (310,s88,162,s55)

28(a) a,625,092,628,763 3,746,828,660,740

29 (3,708,753,/134,317) (2,806,111,84s,324)

9{ 6,329,194,i146 9!0,716,815,416

Note

31

28(b)
30

20

21

22
23

30

31

32
,o

50

Financial incoane

Financial expenses
- lncluding: lnterest expenses
Selling expenses
General and administration expenses

1 .507 .710 ,194,277
(97,321,916,666)
(24,541,141,037)

1717.641.231.625)
l.286,748.577,160)

159,483,404,008
(64.947,706,137)
(12,492,351,845)

(533,649,154,634)
(216,501 ,775 ,711)

1,322,327,663,272 285,101,582,9,t2

'r,318,245,799,000 292,278,397,'tgs

1,243,99/r,817,903 230,865,,87,769

Le Chanh Dao
Deputy General Director
Authonsed signatory
12 March 2018

Other income
Other expenses

Net olher (expenses)/income

5,213,829,766
(9,295,694,038)

11,081 ,46J.,2721

17,140,086,685
(9,3,272,432)
7,176,814,253

51

52

Eusiness income tax - cunent
Business income tax - defened

35

35

(74 966.406 685)
715 425,588

(67,173,577,869)

5,760,618,443

Tran Ngoc Hien
Preparer

Ho Buu Huan
Chief Accountanl

The notes on pages 10 to 51 are an integral parl ol these separate fnancjal stale,nents
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OHG PHARMACEUTICAL JOINT STOCK COMPANY

SEPARATE CASH FLOW STATEMEMT
(lndirect method)

Year ended 3l Decemt er

Code

08

09

10

11

12

14

15

16
'17

20

2017

vt{D
2015
vxD

(Restated - Note 40)

0t

02

03

04

05

05

05

05

06

07

CASH FLOWS FROM OPERATII{G ACTIVITIES

Net p.otit before tax I ,318,245,799,000

Depreciation and amortisalion 48,988,626,139

Provisions 14,886,028,895

Unrealised foreign exchange (gains),'losses (488,760,921)

Gains from disposal ofixed assets and investment
properties (1,901,034,523)

lnieresl and dividend income 28(b) (1,499,981,556,215)

Gains from disposal of investmenl in subsidiaries 28(b) (4,000,000,000)

Lossestransferredfromliquidaledsubsidiaries 28(b),30 116,792,752

lnleresl expenses 30 24,541,141,037

Approprialion to science and lechnology
development funds 22 8,705231J45

Op€rating (loss)rprofit before changes in working capital (90,887,732,391)

(lncrease)/decrease in receivables (66,338,359,694)

Decreasd(increase) in invenlories 187,616,682,136

lncrease in payables 621,665,171,774

lncrease in prepaid expenses (9,726,303,860)

lnterest paid 124,677 ,425,525)
Business income tax paid 11 1a2,774,763,584)
Other receipls from operalang aclavilies 1,600,000,000

Other payments on operaling aclivilies (1 01 ,427,6'1 0,593)

Net ca3h inf,owstrom operaling activilies 435,0{9,657,863

53 ,270.57',l ,592
4,345,585,034

466,910,163

(12,066,405,113)

(156,906,061,998)

12,492,35',1,845

r93,88r,348,718
119,674,618,171

(171 ,440,075,17 4)

593,560,946,169
(1,909,287,325)

(12,355,359,094)

(49,731 ,0s 1 ,237)
138,479,355

(69,298,849,675)

602,520,769,908

21

22

23

24

25

26

27

30

CASH FLOWS FROM INVESTII{G ACTIVITIES

Purchases of fixed assets and olher long-term assets

Proceeds from disposals of fixed assets

Loans granted and term deposils at bank
Collection of loans granted and term deposits at bank
lnvesimenls in olher enlilies
Proceeds from disposals of rnveslments in

subsidiaries

DiMdends and interest received

Net cash outrlows from invesling activitie.

(39,320,643,649)

33,087,515,559

11 ,326 ,417 ,772,741\
'| ,217 ,074,477 ,111

09,440,000,000)

9,000,000,000
120,090,456,364

(5,925,567,356)
64,601,808,937

(423,550,700,966)

The notes on pages 10lo 51 are an integral part oflhese separale financial stalements
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Note

292,278,397,195

(92,473,008,537)

33,170,817,541

(1,3S9 7s6,599,252)

1,176,685,160,925

(205 778,880,580)



DHG PHARMACEUTICAL JOINT STOCK COi'PANY

SEPARATE CASH FLOW STATEMENT (continued)
(lndirect method)

70 Ca3h and ca3h equivalenE at end ofyear

Major non-cash transactions in the year rvere dislosed in Note 38

Tran Ngoc Hien
Preparer

Ho Buu Huan
Chief Accountant

3

3 4t9,183,3fi,635 310,837,851,290

Le Chanh Oao
Deputy General Director
Authorised signatory
12 March 2018

Code

50

61

Nat incrca3d(docrease)in ca3h and ca3h equivalent3 108,337,,136,044 (18,372,556,332)

25
20
20

2,516,213,007 337
(2,401,178,435.800)

(435,821,226,000)

(320,786,654,,r$)

22,899,978.000

1,561,815,329.559

(1.477,761,107,833)

(3 ,296.82s,000)

1197,342,625,2741

2017

Vt{D
2016
VTD

(R..t tld - ot {0l

Cash and cash equivalents at beginning of year
Eflecl ol foreign exchange differences

3,t0,837,86t,290
8,014,301

329,245,389,8t3
(35,972,191)

31

u
36

40

50

The noles on pages 10lo 51 are an integral pan oflhese separale financ,al statements
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CASH FLOWS FROH FINANCING ACIIVITIES
Proceeds from reissues ol lreasury shares

Proceeds lrom bonowings
Repaymenls of bonowings
Dividends paad

Net carh ouflowi lrorn linancing activities
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OHG PHARMACEUTICAL JOINT STOCK COMPANY
FormB09-ON

NOTES TO THE SEPARATE FINANCIAL STATEiIENTS
FOR THE YEAR ENDED 3I DECEMBER 2017

I GENERAL INFORMATION

On 2 September 20M, DHG Pharmaceutical Joint Stock Company ('the Company") was
equ tised from Hau Giang Pharmaceutical United Factory in accordance wth Decision
No.2405/QD-CT.UB dated 5 August 2004 issued by the People's Committee of Can Tho City
The Company was officially incorporated as ajoint stock company according to the Busness
registration certificate No.5703000'111 dated 15 September 2004 issued by the Planning and
lnvestment Oepartment of Can Tho City with the initial charter capital of VND80,000,000,000.

The Company's shares are listed on the Ho Chi Minh Stock Exchange.

ln 20'17, the Company increased the share capital to VND,|,307,460,710,000 by issuing bonus
shares to existing shareholders at ratio 2:1. The Company \,!as granted the 23d amended
Business rcgistration certificate dated 28 July 2017 for the increase in share capital.

The principal activities of the Company are to produce and trade in phannaceutical products.

The Company's normal business cycle is within 12 months.

As at 31 December 2017, the Company had 2,286 employees (as at 31 December 20i6: 1,738
employees).

The Company's interest in subsidiaries and an associate are as listed below

% of owneBhip and
Bu3iness registration
cedificate

votinq riShts
Principal activities 2017 2015

Subsidiaries:
SH Pharmaceutical
Joinl Slock
Company

Trade pharmaceulicals,
medical equipment, dielary
supplemenls and
pharmaceulical cosmelics

No.6403000044 issu€d by the
Planning and lnvestment
Department ol Hau Giang
province on 20 July 2007

DHG Pharmaceutical lvlanufaclure and trade
One I\,4ember Umiled pharmaceuticals, dielary
Company supplements and

pharmaceutical cosmetics

No. 6300124430 issued by
lhe Planning and lnvesimenl
Departmenl of Hau Giang
province on 16 August 2010

DHG Packaging
and Printing 'l One
I\Iember Limited
Company

I\Ianufaclure and trede
packaging, plaslic,
aluminum, paper for
pharmaceutical industry;
provde printing services

No. 6300215818 issued by
lhe Planning and lnveslmenl
Departmenl of Hau Giang
province on 28 September
2012

9S.6% 514/r

100% 100%

1000 100%

51%Activities of polyclinics,

specially and dental dinics
No. 1801472944 issued by
lhe Planning end lnvestmenl
Departmenl of Can Tho City
on 27 July 2016

B&T Pharmaceutical
One Member
Limited Company (*)

Trade pharmaceuticals,
medical equipmenl and
dietary supplern enls and
phamaceutical cosmetics

No. 1300917335 issued by
the Planning end lnvestment
Deparlment of Ben Tre
province on 5 October 2012

Trade pharmaceuticals,
medical equipmenl, dietary

pharmaceutical cosmetics

DT Pharmaceulical
One lvlember
Limited Company (*)

10

No 5104000057 issued by
lhe Planning and lnvestment
Departmen of Dong Thap
province on 28 Augusl2008

100'/,

'1000/, 100%

Fuji lvedic Limiled
Liability Company



DHG PHARiIIACEUTICAL JOINT STOCK COi'PANY

1 GENERAL INFORMATION (continued)

Principal acdvities
Business registr.Uon
cedificate

Domestic travel services

HT Pham&€utical
one Memb€r
Limited Cornpany (')

Trade pharmaceulicals,
medacal equipment,
dietary suppl€aneots and
phamaceutical cosmef cs

No. 5604000048 issued by lhe
Planning and lnveslmenl
Depa(menl of Kiefl Giang
province on 16 May 2008

One Member
Limiled Company (')

Trade pharmaceuticals,

medrca equipmenl,
dietary supplernenls and
pharmaceutical cosmetics

No. 6104000035 issued by the
Planning and lnvestmenl
Deparlmenl of Ca Mau provnc€
on 8 April 2008

A&G
Phamaceutical One
Memb6r Limited
Company (')

Trade pharmaceuticals,
medicalequipme ,

dielary supplernenis and
pharmaceutical cosmetics

No. 1601171629 issued by lhe
Planning and lnvestment
Department of An Giang
provinc€ on 17 June 2009

ST Phannaceulacal
One M€mber
Limiied Company (')

Trade pharmac€ulicals,
medicalequipmenl,
dielary supplements and
pharmaceulical cosmelics

No. 5904000064 issued by lhe
Planning and lnveslment
Department of Soc Trang
province on 11 April 2008

TG Pharmaceutical

Limited Company (')

Trade pharmaceulicals,
medical equipment,
dietary supplernents and
phamaceulical cosmeiics

No. 1200975943 issued by lhe
Planning and lnveslmenl
Department ot fien Giang
province on 25 February 2mg

Bali Pharmaceutical
One Member
Limded Company (')

Trade pharmaceuticals,
medical equipm€nl and
dietary supplernenls and
pharmaceutical cosmetics

No. 1900455594 issued by the
Planning and lnvestment
D€paimefil oI Bac Lieu
province on 29 March 201 I

TVP Pharhaceutical
One Member
Limiled Company (')

Trade phannac€uticals,
medical equipanenl and
dielary supple.nents and
pharmaceutical cosrnetics

No. 2100510569 issued by lhe
Planning and llweslmenl
Depertment of Tra Vinh
provinc€ on 19 Oclober 2012

Limiled Company (')

Trade pharmaceulicals,
medical equipment and
dielary supplernents and
pharmaceulical cosmelics

No. 1500971019 issued by the
Planning and lnvestrnent
Department of Vinh Long
province on 19 December 2012

TOT Pharmaceutical
One Member
Limitod Company

r1

Trade pharmaceulicals,
medical equipment,
dielary supplements and
pharmaceulacal cosmelics

No. 1801113085 issued by the
Planning and lnvestment
Depanmenl of Can Tho Cily on
25 February 2009
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% of ownoGhip end
voting nght
2017 2016

100%

100%

100%

100./"

100ya

100%

100%

1000/"

100%

100% 100%DHG Travel One
Memb6r Limited
Company ('")

No. 5704000134 issued by the
Planning and lnvestment
Depariment of Can Tho Cly
on 26 December 2007

Aatocaata:
Vinh Hao Algae
Processing Joirt
Stock Company

Manufaclure and lrade
sprrulina alqae
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No. 4803000'150 issued by lhe
Plannrng and lnveslmenl
Departmenl of Einh Thuan
province on 4 February 2008
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1 GENERAL INFORMATION (continued)

(') On 3 October 2016, the Board of Management of the Company approved the conveEion of
subsidiades into branches as belovra

Approved the dissolution of subsidiaries.
Approved the establishment of branches under the pa.ent company to continue the
entire operation of the subsidiaries after the dissolution.
The conversion date is 31 December 2016. Frorn 1 January 20'17, these subsidiaries
operate as branches under the parent company.

At the approval date of these separate finanoal statements, the dissolution procedures for
B&T Phamaceutical One Member Limited Company are still in process and the dissolution
procedures for remainrng subsidiaries have been comdeted.

(") On 19 June 2017, the Board of lilanagement of the Company appror'ed to change the
policy fordissolutjon to the policy on transfer of the whole charter capital of TOT
Pharmaceutical One l\rember Limited Company through an open bidding

On 31 July 2017, the Company transferred all nghts and obligations associated with the
equity holding of the Company at TOT Pharmaceutical One Member Limited Company to
the transferee

(.") On 14 July 2017, the Board of Management of the Company approved the dissolutron of
DHG Travel One Member Limited Company. The dissolution date is 31 December 2017. At
the approval date of these separate financial statements, the dissolution procedures for
DHG Travel One Member Limited Company are still rn process.

2 SUiIMARIES OF SIGNIFICANT ACCOUNTING POLICIES

2.1 Basis of preparetion ol separate financial stalements

The separate linancial statements have been prepared in accordance wth Vietnamese
Accounting Standards, the Vietnamese Corrrorate Acaounting System and applicable regulations
on preparation and presentation of financial statements. The separate financial statements have
been prepared under the historical cost convention.

The accofipanying separate financial statements are not intended to present the financial position
and results of operatjons and cash flolls in accordance with accounttng principles and practices
generally accepted in countries and jurisdictions other than Vietnam. The accounting pnncldes
and practices utilised in Vietnam may differ from those generally accepted in countries and
jurisdictions other than Vietnam.

Separately, the Company has also prepared consolidated financial statements in accordance Wth
Vietnamese Accounting Standards, the Vietnamese Corporate Accountrng System and applicable
regulations on preparation and presentation of consolidated financtal statements forlhe Company
and its subsidiaries (together, "the Group"). ln the consolidated financial statements, subsidiary
undertakings - which are those companies overwhich the Group has the power to govern the
financial and operating policies - have been fully consolidated. Users of these separate frnancial
statements of the Company should read them together with the consoltdated financial statements
of the Group for the year ended 31 December 2017 in order to obtain full information of the
financial position and results of operations and cash flors of the Group.

2.2 Fiscalyear

The Company's tiscal year is from 1 January to 31 December

12
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Fo]mB09-DN

2 SUMMARIES OF SIGNIFICANT AGCOUNTING POLICIES lcontinued)

2.3 Use ol estimates

The preparation of the fnancial slatements in conlormity with Metnamese Accoilnting Standards
requires the Board of Dteclors to make estimates and assumptions that affecl the reported
amounts of assets and liabilities, the disclosures of contingent assets and liabilities at the date of
financial statements and the amounts ot revenues and expenses during the year. Although
these estimates are based on the Board of Diredo6' best knoa/edge of cur,ent events and
actions, actual results may differ from those estimates.

2.1 Cu.r6nct,

The separate finanoal statements are measured and presented in Vietnamese oong ("VND')

Transactions arising in foreign cunencies are kanslated at exchange rates ruling at the
transaction dates Foreign exchange differences arising from these transactions are recognised
in the income stalement.

Monetary assets and liabilities denominated in foreign currencies at the balance sheet date are
respectively translated at the buying and selling exchange rates at the balance sheet dale of the
commercial bank where the Company regularly trades. Foreign currencies depogted in bank at
the balance sheel dale are hanslated at the buying exchange rate of the commercial bank lvhere
the Company opens the forergn currency accounts. Foreign exchanoe differences ansing from
these kanslations are recognised in the income statement.

2.5 Cash and cash Gquivalents

Cash and cash equivalents comprise cash on hand, cash at bank, cash in transit, demand
deposits and olher short-term investments with an original maturity of three months or less.

2.6 Trade receivables

Trade receivaues are canied at the original invcice amount less an estimate made for doubttul
receivables based on a review by management of all outstanding amounts at the year end Bad
debts are written ofi ttien identified.

2.7 lnventories

lnventories are stated at the louer of cost and net realisable value. Cost is detemined by the
$€ighted average method and includes all costs of purchase, costs ot conversion and other
costs incurred in bringing the inventories to their present location and condition ln the case of
manufactured producls, cost includes all direct expendature and productton overheads based on
normal levels of operating activity. Net realisable value is the estimated sellinq price in the
normal course of busjness, less the estimated costs of completion and selling expenses.
Provision is made, where necessary, for obsolete, slow-moving and defective inventory items.

2.8 lnvestments

(a) lnvestmentsheld-to-maturity

lnvestments held-to-maturity are investrnents which the Company's management has positive
intention and ability to hold unttl maturity.

lnvestments held-to-maturity include term deposits for interest eaming. Those investments are
accounted for at cost less provision.

Provision tor diminution in value of investments held-to-maturity is made when there is evidence
that part or the whole of the investment is uncolleclible.

13



OHG PHARMACEUTICAL JOINT STOCK COMPANY

SUMMARIES OF SIGNIFICANT ACCOUNTING POLICIES (continued)2

2.4

(b)

lnvestmenta (continued)

lnvestments in subsidia es

Subsidiaries are all entities over whi6h the Company has the power to govern the financial and
operating policies generally accompanying a shareholding of more than one half of the voting
rights. The existence and effect of potential voting rights that are currently exercisable or
convertible are considered when assessing whether the Company controls another entity.

lnvestments in subsidiaries are accounted for at cost less provision for diminution in value.
Provision for diminution in value is made when there is an impairment ofthe investments.

(c) lnvestments in associates

Associates are investments that the Company has significant influence but not control and \/!ould
generally have from 20% to under 50% voting shares of the investee.

lnvestments in associates are accounted fot at cosl less provision for drminution in value.
Provision for diminution in value is made when there is a reduction in value of the investments

(d) lnvestments in equity of other entities

lnvestments in equity of other entities are investments in equity instrumenis of other entities
without controlling rights or co-controlling rights, or without significant influence over the
investee. These investments are initially recorded at cost. Provision for diminution in value of
these investments is made when the entities make losses, except when the loss was anticipated
in their business plan belore the date of investment.

2.9 Fixed assets

Tangible and inlangible f/xed assefs

Fjxed assets are stated al historical cost less accumulated depreciation/amortisation Histoncal
cost includes expenditure that is directly ahributable to the acquisition of the fixed assets.

Depreci ation and am ortisation

Fixed assets are depreciated and amortised using the straighlline method so as to w'ite off the
cost of the assets over their estimated useful lives or over the term of the project if shorter. Ihe
estimated useful lives of the assets are as follows:

Building and structures
Machinery and equiment
Motor vehicles
Office equipment
Software

3 - 25 years
3 - 20 years
3 - 10 years
3 - '10 years

3 - 8 years

Land use rights with definite terms are amortised using the straighlline method over the terms
indicated in the land use right certificates. Land use rights with indefinite useful life are recorded
at historical cost and are not amortised

Drsposa/s

Gains and losses on disposals are determined by comparing net disposal proceeds with the
carrying amount and are recognised as income or expense in the income statement.

14
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OHG PHARMACEUTICAL JOINT STOCK COMPANY

2.11 lnveslmentprcperlies

Depreciation

lnvestment properties held for lease are stated at historical cost less accumulated depreciation.
Cost of an investment property means the amount of cash or cash equivalents paid orthe fair
value of other consideration given to acquire the investment property at the time of its acqursition
or completion of construction.

FormB09-DN

2 SUMMARIES OF SIGNIFICANT ACCOUNTING POLICIES (continued)

2.9 Fixed assets (continued)

Construction in progress

Leases lvhere a significant portion of the risks and rewards of ownership are retained by the
lessor are classified as operating leases. Payments made under operating leases are charged
to the income statement on a straight-line basis over the period of the lease.

Properties in the course of conskuction for production, rental or administrative purposes, or for
purposes not yet determined, are carried at cost. Cost includes professional fees and, for
qualifying assets, borrowing costs dealt with in accordance with the Company's accounting
policy. Depreciation of these assets, on the same basis as other fixed assets, commences lvhen
the assets are ready for their intended use.

2.10 Leased assets

lnvestment properties held for lease are depreciated on the straight]ine method to write off the
cosl of the ass€ts over their estimated useful lives of 10-'16 years.

Dlsposa/s

Gains or losses on disposa s are determined by comparing net disposal proceeds wth the net
book value and are recognised as income or expense in the income statement.

Prepaid expenses include shorl-term and long-term prepayments on the balance sheet. Prepaid
expenses a.e recorded at historical cost and allocated using the straight line method over
estimated usef ui lives.

2.13 Payables

Classificataons of payables are bas€d on their nature as follows:

. Trade accounts payable are trade payables arising from purchase of goods and services.

. Other payables including non-trade payables and not relating to purchase of goods and
services.

Payables are cLassified into longlerm and short{erm payables on the balance sheet based on
remaining period from the balance sheet date to the maturity date

15

As at 3'1 December 20'17, the Company's investment properties are held for lease.

2.'l.2 Prepaid expenset
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2 SUMMARIES OF SIGNIFICANT ACCOUNTING POLICIES (continued)

2.14 Accrued expensB

Accrued expenses include liabilities for goods and services received in the period but not yet
paid for due to pending invoice or insufficient records and documents. Accrued expenses are
recorded as expenses in the reporting period.

2,15 Borowing coata

Boftowing costs that are directly attributable to the construction or production of any qualifying
assets are capitalised during the period of time that is required to complete and prepare the
asset for its intended use. Other borrowing costs are recognised in the income statement when
incurred.

2.'16 Prcvisions

Provisions are recognised when: the Company has a present legal or constructive obligation as a
result of past events; it is probable that an outflow of resources will be required to settle the
obligation and the amount has been reliably estimated. Provision is not recognised for future
operating losses.

Provisions are measured at the expenditures expected to be required to settle the obligation. lI
the time value of money is material, provigon will be measured at the present value using a pre-
tax rate that reflects curreni market assessments of the time value of money and the risks
specific to the obligation. The increase in the provision due to passage of time is recognised as
an interest expense

2,17 Provision for seveEnce allowances

ln accordance with Vietnamese labour laws, employees of the Company vvtlo have worked
regularly for full 12 months or longer, are entrtled to a severance allowance. The working period
used for the calculation of severance allovlance is the period during which the employee actually
works for the Company less the period during which the employee participates in the
unemployment insurance scheme in accordance with the labour regulations and the working
period for which the employee has received severance allowance from the Company.

The severance allo\rance is accrued at the end of the reporting period on the basis that each
employee is entitled half of an average monthly salary for each working year. The average
monthly salary used for calculating the severance allowEnce is the employee's average salary for
the year pdor to the balance sheet date.

This allo\,,/ance will be paid as a lump sum when the employees terminate their labour contracts
in according with current regulations.

2.14 Provision for dlsmantling and rcatoration costs

According to Circular 200, since 1 January 2015, the Company is required to provide for
dismantling and restoration costs of the Company's leased premises and lands. This provison is
determined based on the estimated dismantling and restoration costs incurred at the time of
returning the premises and lands in future and recognised on a skaight]ine basis over the period
from 1 January 20'15 to the time of returning the premises and lands.

2.19 Uneamed revenue

Unearned revenue represents the fair value of goods and sery ces provided to customers for free
or at discount in the customer loyalty programs. The Company records unearned revenue for the
future obligations that the Company has to conduct

'16
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2.20

SUITIMARIES OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Curent and defered ancoms tax

lncome taxes include all income taxes w+lich are based on taxable profits including profits
generated from production and trading activities in other countnes with which the Socialist
Republic of Vietnam has not signed any double taxation agreement. lncome tax expense
comprises current tax expense and delerred tax expense.

FormB09-ON

2

Curent income tax is the amount ot income taues payable or recoverable in respecl of the
curent year taxable profits at the cunent year tax rates. Cunenl and defened tax should be
rec€nised as an income or an expens€ and included in the proft or loss ot the peiod. except to
the extent that the tax anses fro6 a transaction or event which is recognised, in the same or a
different period, direcfy in equity

Defened income tar is provided in tull, using the liability method, on temporary dafferences
arising bettteen the tax bases of assets and liaulities and thear carrying amounts in the financial
statements. Detered income tax is not accounted for if it arises from inital recognition of an
asset or liability in a transaction other than a business combrnabon thal at the tme of occunence
affects neither the accounting nor the taxable proft or loss. Deferaed income tax is detemined al
the tax rates that are expeded to apdy to the financial year \rhen the asset is realised or the
liability is settled, based on tax rates that have been enacled or substantively enacled by the
balance sheet dale.

Defened income tax assets are recognised to the extent that it is probable that future taxable
profit will be available against which the ternporary differences can be utilised.

2-21 OwneB' capiLl

Undistributed earnings record the Company's results (profit, loss) afier business income tax at
the reporting date.

Fund.

The Company's funds are as below:

Devolopmant end investment tund

Development and investmentfund is appropriated from net profit of the Company and approved
by shareholders at the Company's Annual ceneral Meeting.

Bonua and wsltarc fund!

Bonus and \ ,eltare fund is appropriated from the n6t profit of the Company and approved by
shareholdeE at the Company's Annual General Meeting.

2.22

(a)

(b)

Contributed capital of the shareholders is recorded according to actual amount contributed and is
recorded according to parvalue ol the share.

Share premium is the difference bet\ €en the par value and the issue prace of shares and the
difference betv/een the repurchase price and re-issuing price of treasury shares.
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2

2.23

SUMMARIES OF SIGNIFICANT AccOUNTING POLlclEs (continued)

Dividend distribution

The Company's net profrt after tax could be distnbuted to shareholders after approval by
shareholders at the Company's Annual General Meeting and efter appropriation to other funds in
accordance with the Company's charter and Metnamese regulations.

lnterim dividends are declared and paid based on lhe estimated eamings of the year. Final
dividends are declared and paid in the following year frcm undistributed eamings based on the
approval of shareholders at the Company's Annual General Meeting.

Appropriation ofthe Company's net profit after tax of the year 2016 was approved by
shareholders at the Company's Annual General Meeting as follows:

- Dividends declared for year 2016: 35% of par value.
- Appropriatjon to the bonus and welfare fund: 12% of net consolidated profit after tax.
- Remuneralion payment lor Board of Management, sub-committees under Board of

Management and Board of Management secretaryr VNDs billion
- Bonus for Board of Management, SupeNisory Board, sutcommittees under Board of

Management and Board of Management secretary, Board ol Drectors and key
managellent personnel: 5% of the increase rn net consolidated profit after tax attributable to
oMlers of the parent company.

- Remarning net consolidated proft after tax was appropriated to the investmenl and
development fund.

Revenue rccogniton

Salaa of good3

Revenue from the sale of goods is recognised in the income statement when all five (5) following
conditions are satisfied:

. The Company has transferred lo the buyer the significant risks and rewards of ownership of
the goods;

. The Company retains neither continuing managerial involvement to the degree usually
associated with ownership nor effective control over the goods sold;

. The amount of revenue can be measured reliably;

. lt is probable that the economic benefits associated wth the transaction will flow to the
Companyt and

. The costs incuned or to be incurred in respect of the transaction can be measured reliably

No revenue is recognised if there are signrficant uncertainties r€arding recovery of the
consideration due or the possible return of goods

Revenue is recognised based on principle of "substance over form' and allocated lo each sales
obligation. ln case that the Company gives promotional goods to customers associaled wth
customers' purchase, the Company allocates total consideratjon received for goods sold and
promotional goods. Cost of promotional goods is recognised as cost of sales in the rncome
statement.

Rendodng of servic€3

Revenue from rendering of services is recognised in the income statement when the services are
rendered, by reference to completion of the specific transaction assessed on the basis of the
actual seruice provided as a proportion of the total services to be pror'ided. Revenue from the
sale of services is only recognised when allfour (4)tollowing conditions are satisfied:

. The amount of revenue can be measured reliably;

. lt is probable that the economic benefits associated wth the transaction will flowto the
Company;

. The percentage of comdeton of the transaction at the balance sheet date can be measured
reliably, and

. The costs incuned for the transaction and the costs to complete the transaction can be
measured reliably.
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(a)

(b)
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DHG PHARMACEUTICAL JOINT STOCK COMPANY

SUMMARIES OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Revenue recognilion lcontinued)

FormB09-DN

lnterest income is recognised on an earned basis

{d) Dividend income

lncome from dividend is recognised when the Company has established the receiving right from
investees.

2.25 Sales deductions

Sales deductions include trade discounts, sales returns and allo\,lances. Sales deductions
incurred in the same period of the related sales of products, goods and services are recorded as
deduction of revenue of that period.

Sales deductions for products, goods or services vftich are sold in the penod but are incurred
after the balance sheet date but beforc the issuance of the financial statements are recorded as
deduction of revenue of the period.

Revenue is recognised at total consideration received less fairvalue of goods and seNices
which are provided to customers forfree or at discount. Fair value amounts of goods and
services provided for free or at discount are recognised as unearned revenue. lf customers do
not meet the required conditions stated in the customer loyalty programs at the end of the
programs and hence, are not entitled to the free or discounted goods and services the unearned
revenue is realised into the rncome statement.

When customers meet all the required conditions and the Company is the one providing the free
or discounted goods and services to customers, the unearned revenue is realised into the
Company's income statement at the time that obligations to customers are fulfiled, which means,
goods are delivered and seNices are renderred to customers.

When customers meet all the required conditions and the obligations of providing the free or
discounted goods and serv ces to customers are carried out by a third parly: lfthe Company
does not act as an agent of the third party, the unearned revenue is realised into the Company's
income statement at the time that the third party provides the free or discounted goods and
seNices to customers. lfthe Company acts as an agent of the third party, the Company
recognises revenue for the difference belween the unearned revenue amount and the amount
payable to the third party for providing such free or discounted goods and services to customers.

2.27 Cost oI sales

Cost ot goods sold or cost of services are cost offinished goods, merchandises, materials sold
or services provided during the period and recorded on the basis of matching with revenue and
on prudent concept.

2,28 Financialexpenses

Financial expenses are expenses incurred in the period for financial activities including expenses
or losses relating to financial investment activity, expenses of lending and borrowing, provislon
for diminution in value of investments in other entities, losses incurred when selling foreign
currencies, losses from foreign exchange differences and payment discounts.

t9
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2.24

(c) lnterest income

2.26 Cuatomer loyalty programs
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2 SUiTMARIES OF SIGNIFICANT ACCOUNTING POLICIES (continued)

2,29 Selling expen3e3

Selling expenses represenl expenses that are incurred in the process of selling products, goods,
and providing setuices, which mainly include salary expenses for salesman, publicity expenses,
goods display and introductron expenses, aclvertising expenses, sales commission, maintenance
charges, costs of packing and transportation.

2.30 Gene.al and adminbtralion expenses

Enterprises and individuals that directly, or indireclly through one or more intermediaries, control
or are conholled by, or are under common control with, the Cornpany, including holding
companies, subsidiaries and fellow subsidianes are related parties of the Company. As,sociates
and individuals owning, directy or indirectly, an interest in the voting pou/er of the Company that
gives them significant influence over the enterprise, key management personnel, including
directors ofthe Cornpany and close members of the family of these individuals and companres
associated with these individuals also clnstitute related parties.

The State Capital lnvestrnent Corporation holds the largest shareholding in the Company and
accordingly is regarded as a related pady. Howwer, enterprises which are controlled or
significantly influenced by lhe State Capital lnvestment Corporation are not considered as related
parties of the Company for the purposes of disclosure since they do not influence, or are not
influenced by, the Company

ln considedng the relaled party relationship, the Conpany considers the substance of the
relationship not merely the legalform.

2.32 Segment reporting

A segment is a component which can be separated by the Company engaged in providing
products or seNices (busrness segment), or providing products or services within a particular
economic environment (geographical segment). Each segment is subject to hsks and returns
that are different from those of other segments A reportable segment is the Company's business
segment

Segment reporting is prepared and presented in accordance with accounting policies applied to
the preparation and presentation of the Company's financial statements in order to help users of
financial statements understand and evaluate the Company's operations in a comprehensNe wtsy

20

General and administration expenses represent expenses for administrative purposes wiich
mainly include salary expenses for administrative staff (salaries, wages, allowances, etc.), social
insurance, medical ansurance, labour union fees, unemployment insurance of adminislrative staff,
expenses of olllce materials, tools and supplies, depreciation of fixed assets used for
administration, and rehtal, licence tax, provision for bad debts, outside seNices and other
expenses

2.3'l Releted parti63
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OHG PHARMACEUTICAL JOINT STOCK COMPANY

3 CASH AND CASH EQUIVALENTS

FormB09-DN

419,183,311,635 310,837,861,290

2017
VND

20t6
vNo

Cash on hand

Cash at bank
Cash equivalents (')

20,202,849,000
33,480,462,635

365,500,000,000

10.996,396,256
14 ,213.152,221

285,628,3'12,813

(') Cash equivalents included term deposits wth an original maturity of 3 months or less

INVESTMENTS

Short-tarE inv€attontt

lnv6bnonL held-tcm.turlly

m17 20{ 6

Term deposits 805,500,000,000 805,500,000,000 694,000,000,000 694,000,000,000

Cost
VND

Book value
VNO

Cosl
VND

Book value
vNo

As at 31 December 2017, investments held-to-matunty of VND246 billion \ /ere used as collateral
assets for short{erm loans from bank (Note 20)

21
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(b)

INVESTMENTS (continued)

Long-te.m investments
2017 2016

Cost
VND

Provision
VND

665,732,460,000
3,787,450,000

27,908.170,200
(998,466,147)

(16,500,000,000)

696,292,460,000
3,787,450,000

27.908,170,200

co-
VND

Provision
VND

(16,500,000,000)

697,428,080,200 It7,498,466J47) 727,988,080,200 (16,s00,000,000)

As at 31 December 2017 and 3'1 December 2016, fair values of long{erm investments in other entitres were not available as these entities shares are nol
publicly traded, except for Cuu Long Pharmaceutical Joint Stock Company as this entity's shares are listed on Ho Chi Minh Stock Exchange since 2008. Fair
vdueJof this investmenl as at 31 December 2017 and 3'1 December 2016 were VND162,288,000 and VND165,110,400, respectively.

(*) Percentages of ownershtp and voting ights in subsidiaries are presented in Note '1. Details of investments in subsidiaries are as follow:

20'l7 2016
VND VND

DHG Pharmaceutical One Member Limited Company
DHG Packaging and Printing 1 One ilember Limited Company
SH Pharmaceutical Joint Stock Company
Fuji N,,ledic Limited Liability Company
DHG Travel One Member Limited Company
B&T Pharmaceutical One Member Limited Company
DT Pharmaceutical One lllember Limited Company
HT Pharmaceutical One lllember Limited Company
CM Pharmaceutical One I\rember Limited Company
ST Pharmaceutical One l\rember Limited Company
TOT Pharmaceutical One Member Limited Company
TG Pharmaceutical one Member Limited Company
Bali Pharmaceutical One Member Limited Company
VL Pharmaceutical One lvlember Limited Company
TVP Pharmaceutical One lvlember Limited Company
A&c Pharmaceutical One Member Limited Company

540,000,000,000
80,000,000,000
21,990,000,000
'13,7 42,460,000
5,000,000,000
5,000,000,000

540,000,000,000
80,000,000,000
2,5s0,000,000

13,742,460,000
5,000,000,000
5,000,000,000
5,000,000,000
5,000,000,000
5,000,000,000
5,000,000,000
5,000,000,000
5,000,000,000
5,000,000,000
5,000,000,000
5.000,000,000
5,000,000 000

665,732,460,000 696,292,460,000

lnvestments in subsidiaries (")
lnvestments in associates (*t)
Other long-term investrnents (*")
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ATP Packaging JSC
Binh Duong Pharmaceutical & Medical Equiprnents JSC
Tra Vinh Pharmaceutical JSC
Ninh Thuan Phamaceutical & Medical Equiprnents JSC
Tay Ninh Pharmaceulrcal JSC
Cuu Long Pharmaceutical JSC

INVESTMEt{TS (conlinued}

Long-term inve3tmentr (continu6d)

(") Percentages of ovmership and voting rights in associates are presented in Note 1. Details
of rnvestments in associate are as follow

FormB09-DN

4

(b)

Third parties (')
Related parties (Note 36(bXi))

6 LENDING

(a) Short-term

Lending to subsidiaries (Note 36(bxii))
Lending to customers

(b) Long-lerm

27.90A.170,200

2017
VNO

703,607 ,947,414
14,131,213.054

394,922,980,979
110.472 202.944

2017
VND

20't 6
VND

16,23S,970 057
31,950 415,700
14 386,638,849

16,239,970,057 46,337,054,549

2017
VND

48,536 959,865
3 449 997,S35 2,7 49,472,109

2017
vNo

2016
VND

Vinh Hao Algae Processing Joint Stock Company 3,787,450,000 3,787,450,000

("') Detaals of other longierm investments as at 31 December 2017 and 31 Decemtier 2016
are as follow

Historicalcost
VND

20,000,000,000
4,2m,800,000
2,575,315,200

796,675,000
221.960,000

27.420,OOO

717,739,160,468 505,3S5,183,923

(') Asat31 December 2017 and 31 December 2016, there was no balance of short-term trade
accounts receivable from third parties accountrng for 10% or more of total short{erm trade
accounts receivable balance.

Lending to subsidraries (Nole 36(b)(iii))
Lending to coslomers

23

5 SHORT.TERM TRAOE ACCOUNIS RECEIVABLE

2016
VND

201 6
VND

51,986,957,800 2,749372,109
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7 OTHER SHORT.TERIII RECEIVABLES

2017
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2016

VND
Value Provision
VND VNO

Oividends receivable
(Note 36(b)(iv)

lnterest income receivable
Receivables f rom employees
Prepaid trade discounts
Other receivables

395,463,956.053
20,834,778.0s6

7,196,606,074
243,s00,918

8,075,807,924

431814,739,025 22,587.526 gs9

8 DOUBTFUL DEBTS

Tolal amounl ofreceivables pasl due

Tolalamounl of receivables pasl due

cost
VD vt{D VND

2017

182,026 229,09 162,228,509,956 (19,797,719.098)

2016

cost
VO VNO VND

As at 31 December 2017 and 3', December 20'16, there lras no balance of receivables that was
not past due but doubtful.

As at 31 Dec€mber 2017 and 31 December 2016, lhere ,alas no balance of recetvables accounting
for 10% or more of total past due receivable amount.

Movements in provision for doubtfuldebts during the year M/ere as follo\ /s:

2017
VND

Begrnning of year
lncrease
Transf ers f rom subsidiaries

6,106,506,780
7,569,250,421
6,121,S61,897

5 ,777 ,715,142
328,791,638

125,032,943,616 118,926,436,836 (6,1m,506,780)

'19,797,719,098 6106,506,780End ol year

24

Provision
VND

15,585,033,271
'1,403,269,689

'183,850,237

5,4'15,373,753

2016
VND
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9 INVENTORIES

2017
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2015
Cost
VND VND

Cosi
vt{o VND

Goods in transil

Finished goods

41,560,218,649
158,745.757,363

12,834,843,947

87.638.780.601
286,279,712,417

60 5S7,811,325
174.559,432,461

9,884,664,619
120,,t44,958,431
407 056,898,866

(1,294,938,769)

(667.007.995)
(1,366,421,302)

(1,028,460,903)
(626,162,795)

581.059.342.5n (3.?8,368,066) 772,513,765,702 (1,6r+,623,698)

Movements in the provision for decline in value of inventories dunng the year were as follo\/s

20'17
VNO

2016
vNo

1,654 623,698
1,673,744,368

2,360 634,730
(706,011,032)

Beginnrng of year
lncrease/(reversal)

End of year 3.328,368.066 1.6s4.623.698

As at 31 December 2017 and 31 December 2016, the Company did not harre any slow morng,
damaged or su$standard invenlodes.

1O PREPAID EXPENSES

(a) Short-lem prEpaid expensos

The provision ot inventones was made for rnventoies ofwhich costs were hroher than net
realisable value and expired raw materials.

2017
VND

2016
VND

Operating leases
Others

39,409,0S7
2.774,687,110

2,814,0e6.247 2,637,736.253

Short-term prepaid expenses are allocaled within 12 months or a normal business cycle since
the time of prepayment.

25

30,818,180
2,606,918,073



OHG PHARMACEUTICAL JOINT STOCK COMPANY

't0 PREPAID EXPENSES (continued)

Long-tem prepaid exponaea
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(b)

Receivables

b. Payables

20't7
VND

2016
VND

Prepaid land rental fees
Tools and supplies
Leasehold improvements
Others

10,7'13,316,530
9,705,821,685

79,580,088
5,469,734,366

11,059,114,850
3,722.025,943

111,109,236
1,533,712,4A7

25,968,452,669 16,425962,516

Long{erm prepaid expenses are allocated in a perod of more than 12 months or a nomal
business cycle since the time of prepayment.

I\,,lovements in long-term prepaid expenses during the year are as followsl

20't7
VND

2016
VND

Beginning of year
lncrease
Allocation

16 425,S62 sl6
'15,756,909 308
(6,214,419,155)

14,621,653,241
4,7 56,380,827

(2,952,071,552)

A3 at
1.1-2017

VD

Payable during

VND

Payment during

VND
x1.12.2017

VNO

End of year 25,968,452,669 16,425,962.516

11 TAX ANO OTHER RECEIVABLES FROM/PAYABLES TO THE STATE BUOGET

5,608,366,368
13,783,500,598

15,682,319

5,608,366,368
1,536,214,509

15,682,319

6 ,812,843,726
9.120 020

(7,835,618,270)

(9,120,020)

'I ,022,77 4,5M

696,183,652 112,943,469,741)

7,518,147,398 (20,788,208,031) 20,430,323,A29 7,160,263,196

74,366,406,685

44,664,224,172
42,654,368,382
41,910 042,408

5,654,140,326
177,610,756

182,774 763,se/)
(42,206,000,863)

(42,650,906,842)

144,175,256,971)
(5,454,140,326)

(177,610,756)

18,712,439,U8
5,342,035,766

'10,904,082,749

7,800,259,075

3,461,540
2,265,214,563

26,319,689,977 210,026,792,729 (217,638,679,342) 18,707803,364

Business income lax
VAT on domestic sales

VAT in importation

Personal income tax
Land tax, land use iax
Otherlaxes
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VAT in importation
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(a)

Hiatorical cost
As at 1 January 2017
Transfers from conshuction in progress

(Note 14)
Transfers from investment properties

(Note 13)
Transfers to investment properties
(Note 13)

Disposals

As at 31 December 2017

FIXEO ASSETS

Tangible lixed as3el5

Net book value
As at 1 January 2017

233,895,975,591

1,350,800,599

35,974,311,996

(1,069,954,723)
(41,671,313)

c,O,015,,{c8,670

13,880,428,662

35,974,31t,996

(1,069,954,723)
(21,397 ,17 5,5571

Machinery
and equimont

VND
Motor vehicles

VND
Office equipment

vNo
Total
VND

214,14A,457,109

8,382,476,498

117 ,449 597 ,439

3,603,176,486

74,521,438,531

543,975,079

95,7 50 ,794 ,071
20 ,151 ,925,119

125,495,766,885
16 311 246 ,162

79,998,597,658
10,2,412,460

54,738,638,857
5 ,742,331 ,OA2

355,983,797,471
52,568,3r4,803

{11,794,431,609) (3,235,896,912) 16,325.17s.723)

270,109/62,150 210 736 501,998 117,816,877,013 68,740,237,887 667,403,079,048

Accumulat€d deprociation
As at 'l January 2017
Charge for the year
Transfers from anvestment properties

(Note 13)
Transfers to investment properties

(Note 13)
Disposals

10,589,607,934 10,589,607,934

(746,627,771)
\41 ,67 1 ,313)

{716,627 ,7711
(18,641,128,403)

As at 31 December 2017

\9,715,131,267) (3,235,896,912) (5,648,428,911)

125,704,024,UO 132,091,881,780 87,125,513,206 54,832,541,008 399,753,364,034

144 405,434,110 74,644,620,214 30 691,363,807 13,907,696,879 267,649,1't5,O14

27

rltrt(tttt(tttttttlt

Buildings and
structuroa

VND

138,145,181,52O 84,652,690,224 37,450,999,781 19,742,799,674 284,031,67i,199

As at 31 December 2017



Land use rights
with delinite term

VND
Software

vNo
Total
VND

Hktorical co3t
As at 1 January 2017
Transfers from construction in progress (Note '14)

Disposals

110,288,939,361

( 17,874,590,000)

12,942,777,AO5
2,264,085,000

226,053,296,877
2,264,085,000

(17,87i1,590,000)

12,710,844 439
2,103 ,763,416

7,036,453,517
2,155,931,422

15,7 47 ,297 ,956
4,259,594,838

102,821 ,579 ,711

As at 31 December 2017

As at 31 December 2017

Accumulated amortisation
As at 1 January 2017
Charge for the year

92,414,US ,361

110,288,939,361

92,414,349,36'1

102,821 ,579 ,711 15.206,862,805 210,412,791,477

Net book value
As at 1 January 20'17

'1 4,8'1 4,607,855

90 ,110 ,735,272 5,906,324,288 206,305,958,921

88,006,971 , 856 6,014,477,866 186,,135,799,083As at 31 December 2017

Historacal cost offully amortised intangible fixed assets but still in use as at 3'1 December 2017 was VND5,861 million (as at 31 December 2016:
VND2,9'17 million).
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12 FIXED ASSETS (contlnued)

(a) Tangibl. fix.d as.sts (continued)

Historical cost of fully depreciated tangible fixed assets but still in use as at 3'l December 2017 \,tas VNO175,368 million (as at 31 December 2016:
VND148,975 million).

Historical cost of fully depreciated tangible fixed assets awaiting for disposal as at 3'1 December 2017 was VND6,450 million (as at 31 December 2016:
VND5,654 million)

(b) lntangible fixed assets

L.nd use rights
wlth lndoflnlto term

VND

9,192,384,939 24,006,992,794
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13 INVESTMENTPROPERTIES

As at 31 December 2017

Accumulated deplcciation
As at 1 January 2017
Charge for the year
Transfers from tangible fixed assets (Note 12(a))
Transfers to tangible lixed assets (Note 12(a))

As at 31 December 2017

HistoJicalcosl
As at 1 January 2017
Transfers from tangible fixed assets (Note 12(a))
Transfers to tangible fixed assets (Note 12(a))

36,576,236,140
1,069,954.723

(35,974,31 1,996)

FormB09-ON

Buildings
VND

'1,67'1,878,867

1,270 060,709

14

Hislorical cosl of fully depreciated investmenl properties but still in use as at 31 December 2017
was VND367,140,705 (as at 31 Oecember 20'16: VND612,933,335).

LONG.TER ASSETS IN PROGRESS

Conslruclion Ih p.ogr€ss

25.567 976.719

As at 31 December 2017 401 818,158

2017
vNo

2016
vNo

Effervescent tablet production factory
Gia Lai office
Bac Lieu office
Temperature and humidity measuring equipment for trucks
Head ofiice renovation
Thai Nguyen office 11,818,182

17,391,628,650 6,903,601,956

Movements in the construction in prcgress during lhe year w6r€ as follows:

20,t7
vNo

2016
VND

Net book value
As at 1 January 2017

Beginning of year
Additions
Transfers to tangible fixed assets (Note 12(a))
Transfers to intangible fixed assets (Note 12(b))
Transfers to investment properties
Transfers to lools, supplies
Disposals

16,658,486,842
623,9/,A,774
71,643.034
33,550,000
4,000,000

6,267,635,000
623,948.774

6,903,601,956
39,320,643,649

(13,880,428,662)
(2,264,085,000)

'13,094,070,465

92,473,008,537
(84,930,323,433)

(6,20s,435.000)
(136,483.613)
(496,913,970)

(6 894,321,030)
12,132,259 ,411)

(10,sss,843,882)

End of year
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17391,628,650 6,903,601,956

11,008,259,421
1U 781 ,451
746.627.771

(10,s89 607,934)
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.I5 DEFERRED INCOIIIE TAX ASSETS

The delerred income tax assets mainly adse from deductiUe temporary differences of provrsons.

Eusiness income tax rate used for detemining defened
incorne tax assets

Deductible temporary differences
Defened income tax assets

2017
VND

2016
VND

20./"
45,303,0S2,215

9,060,618,443

16 SHORT.TERiI TRAOE ACCOUNTS PAYABLE

2017 20't6
Able-to-pay

VND vlD

Able-to-pay

VND

Thrrd pariies (')
Related parlies

(Note 36(b)(v))

246,870,234,719

1U,155,492,217

275,063,545,976

370,804,348,141

275,063,545,976

370,804,3,{8,141

2017
VND

2016
VND

36, 1 57,842,392
35,135,876,027
33,450.431,U7
25.762.165.250

As at 31 Oecember 20'!7 and 31 Oecember 2016, there wEs no balance of short-term trade
accounts payable that was past due.

Develing Trade B.V
Truong Tin Pharmaceutical Limited Company
Mega Lifesciences (Viet Nam) Limited Company
Nomura Trading Co Ltd

17 SHORT.TERM ACCRUED EXPENSES

(') Suppliers accounting for 10% or more of totaltrade accounts payable balance are as follows

20'17

VND
20't6
VND

Market research
Payment discounts
Marketing and customer care expenses
lnterest expenses
Others

10,429 ,270,479
8,261,692,934
6,660,719,815

452,849,86'1
23 ,628,657 ,7U

4,309,118,694
2,984,753.722

589,134,749
19,543,193,162

30

49.433,'t90,823 27,426.200.327

48 880,220 153
9,776.044 031

vNo

246 ,870,234,7',19

1U,155,492,217

381,025,726,936 381,025,726,936 645,867,894,117 645,867,894,117

23,703,336,181
56,484,958,s49
26,633,640,634
46,661,401,500



OHG PHARMACEUTICAL JOIMT STOCK COMPANY

18 SHORT-TERM UNEARNED REVENUE
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19 OTHER SHORT-TERII PAYABLES

20 SHORT-TERMBORROWNGS

Dividends payable (Note 26)
Payables to subsidiaries (Note 36(bxvi))
Union fee
Other payables

196,119,'t06,500
4,432,681911

497.197.623
7,OOO,7U,162

Unearned revenue from customer loyalty programs
(Note 2.19 and 2.26) 9,21E,195,665 26,361,566,'191

2017
VND

2016
vNo

2017
VNO

20r6
vNo

208,049,690,196 5,208,187,098

20'!6

vt{D

Able-to-pay

VND vt{D

Able-to'p.y

vlro

AB at
1.1.20',11

vt{D VND
Decrease

VND

A! at
31.12.2017

vNo

459.800.000.0m 469.800.000.000 323.700,000,0m 323,700,000,0m

31,065,428,463 31,065428,463

,t69,800,000,000 469,800,000,0m 354,765,428,463 354,765,428.463

The movements of short-tem bonowings during the year $,ere as follows:

Loans from banks (')
Loans hom lhe

Company's
employees (")

Loans from banks

Company's employees

323,700,000,000 2,512,300 000,000 (2 366,200,000,0o0) 469,800,000,000

31,065,428,463 3,913,007,337 (34,978435,800)

354,765,428.463 2 516,213.0O7 337 (2.401.178.435 800) 469 800,000.000

(') These loans are secured by term deposits at bank (Note 4(a)) and bear interest at 0.32%
to 0.42% per month (20'16: from 0.32% to 0.38% per month).

('*) These loans are unsecured and bear interest at 0 375% to 0.57% per month (2016: from
0.375% to 0.57% per month).

As at 31 Oecember 2017 and 3'1 December 2016, there \ Jas no balance of short-term borrowings
that was past due.

31

2017

l
I

I

700,902.63;
4.507.2U.58
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2I BONUS AND WELFARE FUNDS

Ihe funds are established through appropriation from retained earnings upon approval of
shareholders at the Company's Annual General Meetings ("AGM'). The funds are used to pay
bonus and u/elfare to the Company's employees in accordance with the Company's bonus and
u/elfare policies and to the Board of Management in a@ordance wth lhe Company's AGM
resolution

Movemeds of bonus and welfare funds during the year were as follows

As at 31 12 2017 33,126,810,874 7,7U,745,368 20.285.705.306 61. 7.261.5,18

22 SCIENCE AND TECHNOLOGY DEVELOPIT,EMT FUNDS

ln accordance with Circular 1212016/TILT-BKHCN-BTC dated 28 June 2016, entites are
allowed to establish the science and technology development funds for research and
development activities. Provision made during the year is charged to expenses. Funds are
utilised $hen disbursements are paid for research and development activities.

Movements of lhe science and technology development funds during the year $/ere as follov/s

Bonus and

VND

Bonus tund for
Board ot

Management
vt{D VND

Total
VND

(14,178,776,W2)
(70,,r23,736,480) (12,079,104,9s4)

Science and Science and
technology technology

development developmentfund
,und in form of as3et3
VND VNO

As al 1 1.2017

Approprialion lo lhe
tunds (Note 25)

subsidiary
Transfers hoan welfare

fund in form of assets

Depreciation of assets
formed from funds

Translers lo subsidia es

Utilisation

23,284,835,838

85,212.171 ,380

1,712,a74,138

7,519,442,000

6,822,3't0,000

11 .070,O21 ,247

't,891,519,075

31,082,436,238

(7,51S,442,m0)

13.277,288,932t

51,t89,582,076

96,282,192,627

3,504,393,213

VND

As al 1.1.2017
Appropriation to lhe funds
Translers to a subsidiary
Utilisation
Assets fomed lro.n science and technology

Oepreciataon ol assels fomed from science
end lechnology develop.n ent fund

Disposals of assets fo.med fro{h science and
technology development fund

(5,308,384,662)

8 705,231 ,445
(2,257,793,c/8)

(915,8s8,718)

20,998,S88,376

8,705,231,4,15
(2,257,793,{r48)

(915,858,718)

26.307.373 038

(1,863,636,364) 1,863,636,364

(4,666,876,021)

11 .6/0,441 ,y7)

(4,656,876,021)

As d 31 12 2017

32

1640/41,347

21,863,692034 2,t,853,692,034

DHG PHARMACEUTICAL JOINT STOCK COMPANY

13,277 ,244,9321
114,174,?76,0021
(82,502,841,434)



23 PROVISIONS FOR LONG.TERf,I LIABILITIES

As at 31 12.2017 4.757 .709 643

(a)

Number of shares issued

Number of existrng shares rn crrculation

(b) Details of owners' shareholding

FormB09-DN

26 624,044 363 31,38't,754,006

Provision ror dEmanlllng
and rsatoration co3ta

ol tho Compan!/! lo.!6d
premises or land! (')

VND
Tolal
v}{D

As at 1.1.2017

Ulilisalion

3,055,713.715
1.701.995.920

25,747.378,500
2, 2,572,031

(2,065,906,168)

28,803,092,215
4,644,567,959

{2,065,S06,168)

24

(') As at 31 Decernber 2017, the estimated dismanding and restoEtion costs incured at the
time of returning the premises and lands in future is VND55,409,669,784.

OWNERS'CAPITAL

Numbor of lhalra

2017 ml6
Ordlnary shares

130,746,071

Ordinary shares

87,164 330

130.746 071

2016
Ordinary

shares
Ordinary

shares

56.626 237
74.119 834

43 31
56 69

37,750.825
49,413,505

%

sctc
Other shareholders

(c) Movement of share capital

Ending of year

2017

130,746,071 100 87,164.330 100

2016
Number

Orclanary shar€s
VND

87,164,330
43,541,741

871,643,300,000
435.817,410,0m

Beginning of year

Bonus shares issued
Treasury shares re-issued

Ordinary sha.es
VND

855 522.270,000

16.'121 030 000

86 941.950

222,384

130,746,071 1.307.460.710.000 87,164,330 871,643,300,000

Par value per share: VND10,000

OHG PHARTTIACEUTICAL JOINT STOCK COMPANY

VNO

87 1M.330

Number of shares

43.31
56.69

2017
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25 MOVEMENTS IN OWNERS'EQUITY

871,643,300,000

Own€r! capital
vllD

Share premium
vt{o vt{D

d6v6lopmentrund
v]{D

Undllt buted
oamlngs

VND
Total
vIo

FormB09-DN

As al 1 January 2016

Dividends paid
Approprialion lo reserves
Approprialion to bonus and wellare fund
Approprjalron lo bonus fund lor Board

of l\/anag€rnenl
Treasury shares re-issued

(16,121,030,000) 1,025,023,272.831

179,395 311,823

542,991,263,137
230,865,437,769

(304,296,825,000)
(179,395,3t 1,823)

(54,299,126,314)

6,778,948,000 16,121,030,000
(5.0o0 000,000) (5,000,000,000)

22,899,978,000

As al 31 Decemb€r 2016
Boflus shares issued (')
Profl for the y6ar
Dividends declarod for lhe year2016
lrr interim diMdends declared for lhe

yeat 2017
2'd interim dividonds declared forlhe

yeat 2017
Approprialion lo reserves
Appropriation lo bonus and welfare

fund (Note 21)
Approprialion lo bonus lund for Board

of Manag€rnenl (Nole 21)

230,865.437,769

1 .243.994.81 7.903
(305,075,155,00O)

(1 30,746,071 ,000)

(196,119,106,500)
(308,744,080,539)

(85,212,171,380)

111 .O7O,O21 ,247)

2.313.706.270.123

1,243,99,t,8t7,903
(305,075,155,000)

(130,746,07t,000)

1195,119,'t06,500)

87't ,643.300,000
435,817.410,0m

6,778 948.000 1,2U.418,584,6U
(135.817,410,000)

308,744,080,539

(85,212,171,380)

111 ,O70,O21,2171

As al31 December 2017 1,307,460.710,000 6,778,948.000 1077.345,255,193 437893,650,006 2,829,478,563,199

(") lnApril20'17, the Company declared the bonus share issuance to existing shareholders at ratio2:1 to increase the share capital from the oMrers equity
and the share capital increase was completed in June 20'17

34

rllttttttttttltttttt

2,423,536,805,968
230,86s,437,769

1304,295,825,000)

(54,299,125,314)



DHG PHARMAGEUTICAL JOINT STOCK COMPANY
FormB09-DN

26 DIVIDENDS

ln 2017, the Company has declared dividends of 35o/o in cash for the year 2016, equivalents to
VND305,075,155,000 which $,ere paad on 17 May 2017.

On 23 August 2017, the Board of Management of the Company approved the 1n interim
dividends of '10% an cash for the year 20'17 based on the year-to-date consolidated financial
prformance, equivalents to VND130,746,071,000 which v,,/ere paid on 4 Oclober 2017.

On 14 December2017 the Board of Management of the Company approved the 2nd interim
dividends of 15% in cash for the year 20'17 based on the year-to-date consolidated financial
perlormance, equivalents to VND196,1 19,106,500 which were paid on 25 January 2018.

OFF BALANCE SHEET ITEf,IS

Operating lease commitments

The future minimum lease payments under non-cancellable operating leases are as follows:

142 U1,864,082 149,968,913 312

b) Fo]!lgn curEnclei

lncluded in cash and cash equivalents lyere balances held in foreign currencies as follo\ /s:

2017 2016

I
:

\

27

a)

2017
VNO

20'16
VND

Within 1 year
Betv/een l and 5 years
Over 5 years

5 422,028.374
21 688.113.512

115731,722.192

5,481,993,358
21 ,927 .973.432

122,55A,6,522

USD
EUR
tvtoP

399,506
559

52,290
2,086

-_=

35
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(a)

FormB09-DN

5,108,979.611,786 4.057.416,823.295

REVENUE

Net 3ales

2017
VND

2016
VND

Sales
Sales ot finished goods
Sales of merchandises
Others

748 976,6'10,895
4.311 473,505,406

48,529 495,48s

1 ,671,141 ,245.697
2,339,796,594,052

46,478,983,546

Net sales

(b) Financialincome

483,886,983,023 310588,162,555

4,625,092,628,763 3,746,828,660,740

471,112.921,259
12,774.06,1,7U

238,090,735,236
72.497 ,427.319

2017
VND

2016
VND

90 394,469 649
51,190,602,846

2,314,483,629
15,320,989,503

Sale3 doductions
Trade drscounts
Sales returns

ln which:
Sales of finished goods
Sales of merchandises
Others

674,614,305,505
3,901,944,827,773

48,529,495,485

1,5'19,39'1,363 903
2,180,958,3'13,291

46,478,983,546

Dividend incorne (')
lnterest income from deposits at bank
Gains from disposal of investments in subsidiaries
Foreign exchange gains
lnteresl income from lending (Note 36(axxi))
Profits transferred from liquidated subsdiaries

(Note 3,6(axviii))
Others

1,430,140,015,674
67,849,735 513
4,000,000.000
3,029,506,699
1,99'1,805,028

699'131,363
262.858 381

1.507.710.194277 159,483,404,008

(') Dividend income for lhe year ended 31.12.2017 inctudes: dividendsforthe year 2O16from
subsidiaries of VND612,003,688,962 and dividends for the year 2017 from subsidiaries of
VND817,946,596,34E. Dividend income for the year ended 31 12.2016 inctudes final
dividends for the year 2015 fro.n subsidiaries of VND90 080,720,029 (Note 36(a)(vi)).

36

4,625,092,528,763 3,746,828,560,7iO
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29 COST OF SALES

30 FINANCIAL EXPENSES

Payment disco!nts
lnterest expenes
Foreign erchange losses
Provision for long-term investrnents
Losses transfefied f rom liquidated subsidiaries

(Note 36(aXix))
Others

31

Staff costs

Cost offrnished goods sold
Cost of merchandises sold
Cost of seryices rendered
Provision for d6,cline in value of inventories

416,400,465,069
3,2e0,450 391,779

238,833,101
1 ,673,744, 368

821 889,392,540
1,982 007,680,732

2,920,7A3,OU
(706,011,032)

FormB09-DN

2017
VND

2016
VND

3,708,763,434,317 2.806,111,U5,324

2017
VNO

6.729,3U,261
24,U1,141,037

4 ,116,071 .252
998,466.147

47,'t59,003,864
12 492,351 U5
5 182.387 ,982

815,924,1'15
120,929,854

SELLING EXPENSES

Major items included in selling expenses \,ere

Staff costs
Advertising expenses

GENERAL AND ADI{INISTRATION EXPENSES

lvlajor item included in general and administration expenses was:

113.962.446

97,321,916,666 U.947,7c6.137

226,875.692,157 179,217,000,630

2017
VND

2016
VND

u3,622118,059
152,591,701,9'12

216,955 865,441
162,681,203,605

20'17

VND
20'15
VND

37
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33 OTHER INCOME AND EXPENSES

Olher expense3
Fines and penalties as results of tax audit
Losses of inventories
Sundry expenses

34 COST OF OPERATION BY FAGTOR

(') lncluding value of merchandises sold in the year

FormB09-DN

5,213,829.766 17,140,086,685

6,310,525,691

:

2017
VND

2015
VND

1,901,034.523
3,312,795.243

10,994,708,057
6,145,378,628

8,295,694,967
1 ,667 577 .4652,985,168,347

9,295,694,038 9. 3,272.432

2011
vNo

2016
vNo

Raw matenals (')
Staff costs
Depreciation and amortisation expenses
Outsrde service expenses
Olhers

3,557,491,739,070
663,036,983,373

48.496 ,412,424
1fi.072,9.215
266,0'14,533,498

2.554,765,461,680
520,7W,U2.209

52,751,391.787
310,326,147,895
72,6/6,457 A5A

4,691,1 12,617,980 3.51 1.2U.301,429

38

Olher income
Gains from disposals of fixed assets
Sundry income
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35 BUSINESS INCOIIiE TAX

According to the Decision No 3044/QD-UBND of the People's Committee of Can Tho City, the
Company rs required to pay the business income tax ("BlT") at rate of 20% from 2005 to 2014
and 22% for the lollowing years. According to Circular 78/2014fTI-BTC the standard bu$ness
income tax decreased to 22yo shce I Ja uary 2014 and 21n/o since 1 January 2016 Accordingly.
the Company applied the BIT rate ot 20% for theyeat 2OlT

The tax on the Company's profit before tax differs from the theoretical amount that vr/ould arise
using the normal tax rate as regulated in cunent tax regulations as follours:

20,t7

VND
2016

VNO

Tax calculated at the nomal tax rate of 20%

Effect of:

lncome not subject to tax
Expenses not deductible for tax purposes

Under provision of prior year

Temporary differences for which no deferred

income tax asset had been recognised before

1,318,245,799,000 292,27A,397,195

263,649,159,800 58,455,679,439

(286,167,629,408)

5,008,487,337

(18,078,893,930)

2,273,474,395
66.719.400

(5,760,618,443)

Business income tax charge before applying the
market proflt margin on related party transactions

Charged/(crediled) to income statement
Business income tax - cuflent
Business income tax - deferred

74,966,406,685

(715,425,588)
67,173,577,869

(5,760,618,,143)

117.510.182271) 36,956,764,861

lncrease in bulness income tax charge by applying

the market profit margin on related party

transactions 91,761,163,368 24,456,194,565

74,250,981,097 61,412.959,426

74,250,981,097 61.412.959.426

(*) The Company's business income tax charge for the year is based on estimated taxable
lncohe and is subject to review and possible adjusbnent by the tax authorities.

39

Net accounting profit before tax

Business income tax charge (')
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36 RELATEO PARTY DISCLOSURES

(a) Rolated party transactions

During the year the following transactions !!ere carried out with related parties:

The largest shareholder of the Company is the State Cap,tal lnvestment Corporation ("SClC")
whrch owns 43 31% of the Company's share capital The SCIC is conlrolled by the Government
of SR Vietnam

2016
VND

0 S.les ol goods end seryiccs

i0 Purchases ol goods ancl seNices

659,838,966,428
79,528,968,396
2,260,208,607

579,OO2,412
400,000

419,900.296.100
76,181.312.900
2,424,228,A50

671,422,042

Sub3idia.ies
DHG Pharmaceulical One Mernber Umited Company
SH Pharmaceutical Joinl Slock Company
DHG TravelOne Member Limited Company
OHG Packaging and Printing I One Member Limited Company
Fuji Medic Umiled Liabality Company
TOT Phainaceutical One Member Limited Company
A&G Pharmaceulical On€ Member Limited Company
ST Pharmaceulical One Membe. Limiled Company
HT Pharmeceulical One Member Limiled Cornpany
CM Pharmaceutical One Merhber Limited Company
Eali Pharmaceutical One Member Limited Company
VL Phamaceulical One Member Limited Company
B&T Pharmaceutical One Member Limited Company
DT Pharmaceulical One l\,,lember Limiled Company
TG Pharmaceulical One Member Limiled Company
TVP Pharmac€utical One Member Limited Company

Vinh Hao Algae Processing Jornt Slock Company

742,207,U5,A8 1,123239,821,134

Subaldie.i6
DHG Phermac€utical One Mernber Umited Co.npany 1.728pn211393
DHG Travel One Member Limitod Company 41,429.298,225
OHG Packaging and Printing 1 One Member Umited Company 41,287,319,631
Fujalvodic Umiled Liability Company 1,194,679,000
TOT Pharmaceulicel One Mefiber Limited Company
VL Pharmaceutical One Member Limiled Company
B&T Phamaceulical One Membe( Limited Cornpany
HT Pharmeutical One Me.nber Limited Company
AAG Pharmacedical One Membe. Llmited Cornparry
ST Pharmeutical One Mernber Limiled Company
Bala Phamaceutical One Msnber Limited Company
DT Pharmaceulical One M€mber Limited Company
TVP Pharmaceutical One l\,lember Lamiled Company

1,157 703,846,169
30 966,967,000
83,509,376,000

1,350,507,004
469,456.821
235,284.000
197,586,259
114,629.566
98,073,313
54.733.455
4,270,A25

617,113

2,443,371,600 2,253,860,000

40

1,814,431.879,849 1,276,959,207.529
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2017
VND

Vinh Hao Algae Processing Joinl Stock Company

145.365,634,187
95,311,786.700
60,661.563.669
56,803,021.200
44,523,981,O22
43,421 ,519,125
43,071,534,466
42,252,642,375
36,820.213,097
31,843.230.024
23,838.303.097

149,132,240
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(a)

RELATED PARTY DIScLOSURES (continu.d)

Related party tlansactions (continued)

iiiJ Sares ot fr.xed ass6(s

Subsidi.ri6
DHG Phamaceutical One Member Limited Company '13,476,848,879

Fuji Medic Lrmited Liabihty Company

20,t7
VND

2016
VND

21,010,603,239
4,385,090,909

Loans granled for working capital
DHG Packaoing and Pnnting 1 One [,4ember Limited

Company
DHG Travel One Member Lrmited Company
ST Pharmaceutical One lvlember Limited Company

Collections of loans lo subsidiades
DHG Travel One [4ember Limited Company
DHG Pharmaceutical One Member Limited Company
DHG Packaging and Printing 1 One Member Limited

Company
ST Pharmaceutical One Member Limited Company
TVP Phamaceutical One Member Limited Company
HT Pharmaceutical One Member Limited Company

13,476,848,879 25,395,694,148

819,298 302
880,000,000
803,000 000
785,084,849
718,000,000
476,971,508
373,000,000
370,935,589
368,000.000
256,893,940
283,000,000
155,454,009

819,298,302 5,470,339,895

5.500,000,000
2,000,000,000 2,000,000,000

3.878,438,285

2,000,000,000 2,000,000,000
5'16 164,'149,293

75,000,000,000
3,878,438,285
2,829,000,000
2,000,000,000

41

2,000,000,000 601 871,s87,578

iv) Purchases of flxcd assots

Subsidi.d6s
DHG Pharmaceutical One Member Limited Company
A&G Pharmaceutical One Member Limited Company
B&T Pharmaceutcal One Member Limited Colnpany
TVP Pharmaceubcal One Member Umited Company
TOT Pharmaceutical One Member Limited Company
TG Pharmaceutical One Member Limited Company
CIvl Pharmaceutical One Member Limited Company
ST Pharmaceutical One lllember Limited Company
OT Pharmaceutical One Member Limited Company
Eali Pharmaceutical One Member Limited Company
VL Pharmaceutjcal One Member Limited Company
HT Pharmaceutical One Member Limited Company

7,500,000,000 5,878,438,285

v) Lqrdirrg to subsidiades

Loans gmnted tor inveatmant capital
DHG Phamaceutical One Member Limited Company 1 'l.086.544.165 40.031.399.252
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(a)

RELATED PARTY DISCLOSURES (continued)

Related party transactions (condnuod)
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2017
VND

2016
VND

68 214.526 669

8,556,365,201
2,210.827.450
1,538,343,416

853,7A6,U2
1,939,298.020

990,249,704
1,0'18,960,957

959,981,576
1,018,O37,72A

693,817,933
654,886,490

1,275,000,000
69,'187,375
87,450,668

1,429,950,285,310 90,080,720,029

5,000,000,000
5,000,000,000
5,000,000,000
5,000,000,000
5 000,000 000
5 000.000 000
5,000,000 000
5,000,000 000
5,000,000 000

45,000,000 000

vl) Dividqld income

Subsidieri.g
DHG Pharmaceutcal One Member Umiled Cornpany 1 ,280,660,836,138
DHG Packaging and Printing 1 One Member Umited
Company 70,577,42A,79A

TOT Pharmaceutical One Member Limited Company 28,569,221,931
A&G Phamaceutical One Member Limited Company 1'l,274,561,U0
ST Pharmaceutical One Member Limited Company 6,892,286,367
HT Pharmaceutical One Member Limited Company 6,9a,577,233
Bali Pharmaceutical One Member Limited Company 6,435,232,133
CM Pharmaceutical One Mernber Lrmited Company 6,353,700,178
B&T Pharmaceutrcal One Member Umited Company 3,396,890,325
VL Pharmaceutrcal One Member Limited Company 3,386,544,475
TG Pharmaceutical One Member Limited Company 2,285,U5,72O
DT Phamaceutical One Member Limited Cornpany 1,616,676,596
SH Pha.maceutical Joint Stock Co.npany 765,000,000
DHG Travel One Member Limited Company 624,311,912
TVP Pharmaceutical One Member Limited Company 563,672,164

vii) Withdrawal ot contibuted capital

viii) Profits transfofted from liquidated subsidiaries (Note 28(b))

A&G Pharmaceutical One lrember Limited Company
HT Pharmaceutical One [,Iember Limited Company
TG Pharmaceutical One Member Limited Company
TVP Pharmaceutical One lllember Ljmited Company
ST Pharmaceutical One Member Limited Company

539,520 185
87,212 497
66,865,781
4,389,368
1,143,532

699,131 363

42
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DT Pharmaceutical One Member Limited Company
HT Pharmaceutical One Member Limited Company
ST Phannaceutical One lvlember Limited Company
Ctvl Pharmaceutjcal One Member Limited Company
A&G Phannaceutical One lvlember Umited Co.npany
TG Pharmaceutical One Member Limited Cornpany
Bali Pharmaceutcal One Member Limited Cornpany
TVP Phamac€utical One Member Limited Company
VL Pharmaceutical One Member Limited Company
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36 RELATED PARW DISCLOSURES (continuod)

Relat.d party tr.n8actions (condnuod)

SCIC
Taisho Pharmaceuticel Co Ltd
Franklin Templeton lnvestment Funds,Templeton

Frontier Markets Fund
Portal Global Limited

FormB09-DN

(a)

20'17
VND

2016
VNO

CM Pharmaceutical One Member Limited Company
DT Pharmaceutical One [4ember Limited Company
Bali Pharmaceutical One lilember Limited Company
VL Pharmaceutical One Member Limited Company

x) Dividqlds paid

361,375,610
78,977,310

315,454,594
60,116,601

815,924,'115

188,754,124,500 132,127,AA7.500
106,520.320,000

36,148 694,500 28,788,735,500
21.974.155.000

1,118,096,756
850,708.272
23,000,000

xi) lnleres, income ftum lending (Note 28(b))

DHG Packaging and Pnnting 1 One Member Limited
Company

DHG Pharmaceutrcal One Member Limited Company
DHG Travel One lVember Limited Company
TVP Pharmaceutical One Member Limited Company
SJ Pharmaceutical One Member Lrmited Company
HT Pharmaceutical One Member Limited Company

DHG Pharmaceutical One Member Ltmiled Company
DHG Packaging and Pnnting 1 One Member Limited

Company
TOT Pharmaceutical One lvlember Ltmitecl Company
ST Phamaceutical One lllember Limiied Company
A&G Pharmaceutical One Member Lrmited Company
DT Phamaceutical One Member Limiled Company
CM Pharmaceutical One lvlember Limited Company
VL Pharmaceutical One Member Limited Company
B&T Pharmaceutical One l\rember Limited Company
TG Phamaceutical One lvlember Limited Company
TVP Pharmaceutical One Member Limlted Company
Bali Pharmaceutical One Member Ltmited Company
HT Pharmaceutical One lvlember Lrm[ed Company

3,336,076,779
11,839,181 622

21,250.OOO
49,507.500
41,473,602
33,500,000

xii) Bonus and weltare tunds lransfened to subsidiaies (Note 21)

13,098,000,000

1,080,776,002
921,730,000
465,000,000
462,400,000
416.087,519
350,000,000
324,985,957
305,700,000
271,905 000
267,610,000
187,000,000
118,977.426

14.178.776,002 4,091,395902

43

ix) Losses lrcnsfened from liquidated subsidiaies (Note 30)

1 991,805,028 15,320 989.503
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36 RELATED PARTY DISCLOSURES lcontinued)

Related party transactlon3 (continued)(a)

2017
VND

2016
VND

xiii) Bonus and wdlarc htnds transfoned ftom subsidiedps (No,e 21)

DHG Pharmaceutical One Member Limited Company
TOT Pharmaceutical One l\rember Limited Company
ST Pharmaceutical One Member Limited Company
A&G Pharmaceutical One Member Limited Company
DT Pharmaceutical One Member Limited Company
CM Pharmaceutical One Member Limited Company
VL Pharmaceutical One Member Limited Company
B&T Pharmaceutical One I\rember Limited Company
TG Pharmaceutical One Member Limited Company
TVP Pharmaceutical One Member Limited Company
Bali Pharmaceutical One lrember Limited Company
HT Pharmaceutical One Member Limited Company

1,600,000,000
522.O82,69
247.441,703
245,930,250

70,000,000
242,013,453

70,423,164
49,O24,138
87,618,009
73,960,867

304,953,391
90.945.580

3,604.393,213

xiv) Sclence anat technolow developmenl funds transfefied lo subsididry (Note 22)

DHG Pharmaceutical One l\rember Limited Company 2,257,793 O4A 2,709,344 000

xv) Compensation ot key manqement

Gross salaries and other benefits 17,749,263,439 10,691,087,971

44
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36 RELATED PARTY DISCLOSURES (continued)

Year qnal balance6 with relatad parti€6(b)

2017
VND

2016
VND

Subsidiades
SH Pharmaceutical Jornt Stock Company
DHG Packaging and Pnntng 1 One Member Limited

Company
A&G Pharmaceutical One Member Limrted Company
ST Pharmaceutical One Member Limited Company
Clvl Pharmaceutical Ofle Member Limited Company
VL Pharmaceutical One Member Limited Company
TOT Pharmaceutical One lllember Limited Company
HT Pharmaceutical One I\rember Limited Company
Bali Pharmaceutical One Member Limited Company
DT Pharmaceutical One Member Limited Company
TG Pharmaceutical One Member Limited Company
Fuli Medic Limited Liabrlity Company
TVP Pharmaceutical One Member Limited Company
B&T Pharmaceutical One Member Limited Company
DHG Travel One Member Limited Company

ii) Short-term lending (Note 6(a))

Subsidiaries
DHG Packaging and Printing 1 One [4ember Lrmated

Company
DHG Pharmac€utical One Member Limited Company

iii) Long-te.m lending (Note 6(b))

Subsidiaries
DHG Packaging and Printing 1 One Member Limited

Company
DHG Pharmaceutical One Member Umited Cornpany

8,256.820,37I

720,000
15,233,812,633
13,113,970,433
12,867.061,125
11,625,139,603
10,337,468,553
8,650,030,666
8,579,349,638
8,042,060,515
6,095,572,073
4,699,800,000
2,310.029,324

658,526,143
1,841,860

14,131 ,213,O54 110 472,202 944

22,919,7 11.037
9,030,704,663

31,950,415,700

28,419,7 11 ,037
20 ,117 ,248,828

14.129.773,054

1,,140,000

45

i) Short-term trade accounts receivable {Note 5)

48,536,959.865
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(b)

RELATED PARTY DISCLOSURES (continued)

Year end balances with related parti* (continued)

20't7
vNo

2016
vNo

iv) Oivldends receivablo (Note 7)

Sub!ldl.rios
DHG Pharmaceutical One Member Umited Company
DHG Packaging and Printng 1 One Member Umited

Company
DHG Travel One Member Limited Company

v) Short-term trade accountr payable (Nole 16)

14,500,219,236
184.7e6.202

4,681,937,834
16,325,000

7.577 .591.479
103,3S0,000

395 463,956.053

129,452,729 383 362.912 166,262

380.774,950 615

Subaldiaries
DHG Pharmaceutical One Member Limited Cornpany
OHG Packaging and Printing 1 One Member Umited

Company
DHG Travel One Member Lrmied Company

Associate
Vinh Hao Algae Processng Joint Stock Company

vi) Other short-term payables (Note 19)

Subsidiary
B&T Phamaceutical One Member Limited Company

4,500,000 211,200,000

1U,155,492,217 370,804,348, 141

4 ,432 681 ,911

46
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37 SEGMENT REPORTING

Segment results include items direclly attdbutable to a segment as u/ell as those that can be
allocated on a reasonable basis. Unallocated items compnse assets and liabilities, financial
rncome and expenses, selling, general and administration expenses, other gains or losses, and
coQorate income lax.

Eusrress segmerls

4,625,092,628,763 3,746,828,660,740

Segment informalion is presented an respect of the Cornpany's business segment. The pnmary
format, business segment, is based on the Company's management and intemal reporting
structure

ln presenting information on the basis of product segments, segment revenue is disclosed for
pharmaceutical products, functional foods and others.

2017
VND

2016
VND

Nat seles
Pharmaceutical products
Functional foods
Others

3.197,766,127,97A
499.068,275.125
924 258.225 60

2,559,421 ,265.507
404,324,989,880
783,082,40s 3s3

Coat of sales
Pharmaceutical products
FuncUonalfoods
Others

(2,479,232,856,7 41]'

\377 ,315.460,725)
(852,215,116,851)

l1 ,797 ,924 ,214,27 4)
(254,91 7,964,8s 1 )
(753,269,666,199)

(3,708,763,434,317) (2,806,111,84s,324)

Groas p.ofrt
Pharmaceutica/ products
Functionalfoods
Others

718,533.271,237
121.?52,814.400
76,043,108,809

761.497.051,233
149,407,025,O29

29 ,812.7 39.154

916,329,194,446 940,716,815,416
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38 SUPPLEMENTAL DISCLOSURES OF CASH FLOW INFORMATION

a. Non-cash transactions affectng cash flow stat.ment

Appropriation to reserves
lssuance ot bonus shares from investment and

developmentfund
Net ofi payables and receivables for inlerest and

dividend incorne
Nel off payables and rec€ivaues for lending

colleclion
Net off payables and receivaues for loans granted
Net ofi payables and receivables for capital

withdrawal at liquidated subsidiaries
Remaining balances of the liquidated subsidiaries are

recorded in thefinancial statements of the
Company asfollovrs:
- Accounts receivaue and other receivabies
- Provision for doubtful debts
- Lendrng
- Payables to suppliers and other payables

- Payables to efidoyees
- Accrued expenses
- Bonus and vvelfare funds

Balances of subsadiaries that are in liquidation
process are transfened to the company by
offsetting receivaues and payables as follou6:
- Accounts receivaue and other receivaues
- Provision for doubtful debts
- Lending
- Payables to suppliers and other payables
- Payables to employees
- Accrued expenses
- Bonus and \,elfare funds

Prccoeds flom borowings

Proceeds from borrowings under normal contracts

Rapaymanta ot boirowinga

Repayments of bonowings under normal contracts

FormB09-DN

2017
VND

2016
VND

405.026,273,166 238,6e4,438,137

435.817,410,000

979,177,39S,013 83,410,785,070

206,S06.270 218,718743,7A6
3,878,438,285

45,000,000 000

203.607,*2,U0
6,102,930,938

21,0'10,011,839
19,991,025,301
24,550,9A1,748

1,147,186,807
1,469,258,051

8,S49,092,131
19,030,959

494,400,000
2,822,928,240
1,865,780 146

183,399.346

49,024.138

b

c,

2,516,213,007,337 1,561,815,329,559

2,401,178,435.800 1,477,761,107.833
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2016
VND

Approved but not contracted
Appror'ed and contracled but not implemented

15,055 633,763
4,951,768,060

20,e57 976,618
16,355,560,493

20,007,401,823 37,313,537,111

DHG PHARMACEUTICAL JOINT STOCK COMPANY

COMMITI{ENTS

Capital expendrture approved for at the balance sheet date is as follou/sl

2017
vNo

ln preparing the separate financial statements for the year ended 31 December 20'17, the
Company made retrospective adjustments to the separate financial stateflents for the year
ended 31 December 20'16 as follows:

(a) R6tatements

According to Decision No 2255/QO-TCT dated 29 December2017 ofthe General Department ol
Taxation on the tax-related violations for the tar year 2016, the Company is responsible for
paying additional business ncome tax of VND24,404,0'12,746. Such violation is because the
Company did not update new tax policies timely. ln additron, the Company also identified certain
errors with the total additional business income tax of VND52,181,819. The Board of Directors
decided to correct these errors and restate the 2016 separate financial statements as follows:

The etfect of the restatement on the separate balance sheet as at 3't December 2016 is as follo'./s:

2016
VND

l.5.743,754 917)
18,712,439.UA

91',ulL-,*r)

The effecl of the restatement on the separate income statement for the year ended 31 December
2016 is as follows:

2016
VND

lncrease in "Business income tax - cufient" 24,456,194,565

The effect of the restatement on the separate cash flow statement Ior the year ended 31 December
2016 is as follorls:

20t6
VND

401.719,151
(401,719,151)

lncrease in "Oecrease in receivables"
Decrease in "lncrease in payables"
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FormB09-DN

39

/o RESTATEIIIEI{TSANDRECLASSIFICATIONS

Decrease in Other taxes receivable"
lncrease in "Tax and other payables to the State Budget"
Decrease in "Undiskibuted earnings"



OHG PHARMACEUTICAL JOINT STOCK COITIPANY

(b)

Code

1OO CURREI{T ASSETS

270 TOTAL ASSETS

300 LtABtuTtEs

310

313

RESTATEITIENTS AND RECLASSIFICATIONS (continu6d)

Reclassilicationg

FormB09-DN

\
\

40

The effect of these reclassifications on the separate balance sheet as at 31 December 20'16 is as

2016
vNo

't,488,901,617

3,853,134,149
5,342,035,766

Certain comparative figures have been reclassified to conform with this yeals presentation

lncrease in "Value Added Tax to be reclaimed'
lncrease in "Olher taxes receivable'
lncrease in "Tax and other payables to the State Budget"

The impact of these restatements and reclassifications on selected line items of the prior year
frnancial statements is presenled as follows:

Adjusbnents
VTID VND

't50
152
153

Other current a$ets
Value Added Taxto be reclaimed
Olher taxes receivable

2,37 5,437,113,573

'I 2,046,504,4,r 9

9.408.768.166

(401,719,151)

1,488,901,617
(1,890,620,768)

11,644,785,268

1,488,901 617
7,5'18.147.398

(401,719,t51) 2,375,035,39a.422

3,637,970,495,636 (401,719,t51) 3,637,568,776,485

3,537,970,195,636 (a0,t,719,151) 3,637,568,775,aa5

Short-torm li.bilitie!
Tax and oth€r payabl€s lo the

State Budget

t.299,808,030.6,18

r,250,005,9s0,0s7

2,265,214,563

2,338,162,45,1,988

2.338,162.45a.988
255.321.632.334

21,051,175.111

21,O5t,175,411

24 ,O54,475,414

(24,456,19a,565)

(24,456,19a,5G5)

(24,456 194,565)

1,323,862,506,062

1,271,060,125,411

26,319,689,977

2,313,706,270,123

2,313,fO6,270,123
230.865,437,769

4(lO OWNERS'EOUITY

410
421

Capital and .esoives
Undislribuled earnings

440 TOTAL RESOURCES
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Extracted from the Company's separate balance sheet:

As .t 3l Oecember 2016



DHG PHARMACEUTICAL JOINT STOCK COMPANY

RESTATE ENTSAND RECLASSIFICATIONS(continu.d)

Extracted from lhe Company's separate income statement:

Yeaa ended 31 Oecember 2015

Code

Form B 09 - ON

4A

Code

51 Business incometax - currenl \42,717,383,304) (24,456,194,565) (67,1 73,577,869)

60 Net profil after tax 255,321,632,3U (24,456,194,565) 230,865,{37,769

reponed
vt{D

Adjuslnenb
VND

As re3tat6d
VND

Extracted from the Company's separate cash flow statement:

Y..r ended 3l Oecernber 2016

vNo
Adjustsnefts

VND
Aa re3taled

vNo

Decrease in receivables
lncrease n payables

119,272.899,020

593 962,665,320

401 719.151
(401 719,1s1)

119 674,618,171
593,560,946.169

The separate financial statements v€re approved by the Board of Directors on 12 lvarch 20'18.

Tran Ngoc Hien
Preparer

Ho Buu Huan
Chief Accountanl

Le Chanh Dao
Deputy General Oirector
Authorised signatory
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